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Farm Business Management Career Development Event
Purpose:  The ability to apply economic principles and make farm and agribusiness management decisions is essential to success in the business of agriculture today.  This farm business management contest will hopefully stimulate instruction in the principles of farm/agribusiness management through the Agriscience/Agrimarketing curriculum.

Objectives:
1.
To develop the students' ability to apply the economic principles and concepts needed in analyzing the farm-ranch business management decisions.

2.
To develop the students' ability to use records and manage resources for optimum returns to resources.

3.
To develop the students' ability to apply principles of farm management to the decision making process.

Contest Format:
The Louisiana Farm Business Management CDE consists of two parts:


a.
Written Exam

The written exam is designed to test individuals' understanding and application of economic and business principles in farm management.  Multiple choice/true-false questions will be used; some may be problem type questions.



1)
Students will work individually to complete the written exam.

2)
There will be 50 multiple choice/true-false questions.  Sixty minutes is allowed for completion.



3)
The written exam will be worth 100 points.


b.
Problem Solving Exam
The problem solving exam is designed to test students' ability to apply farm management principles and perform the calculations necessary to solve management problems.  Some problems may also require a justification and explanation of the answer.



1)
Students will work individually to complete the problem solving exam.



2)
Ninety minutes will be allowed for this exam.

3)
The problem solving exam will be worth 150 points for each individual.

The examination questions and problems will be based on subject matter outlined in the current "National FFA Career Development" Bulletin

Rules and Regulations:
1.
All general rules apply except where indicated in the specific rules for this event.

2.
There are no district or area elimination contests prior to the state event.


3.
A team will consist of four members who will compete individually on each exam. Each team member’s score will count towards the final team score. (Revised 1995, 2018) 
4.
Individuals must furnish their own pencils for the event.

5.
Battery-operated calculators may be used in both exams and must be furnished by the students.  Sharing of calculators between individuals will not be permitted.  Electrical outlets will not be available for charging batteries, etc.  No allowance will be made for malfunctioning calculators.

6.
Contestants will be given a rest period between the two exams.

7.
The top team in the state event will represent Louisiana at the National Farm Business Management Career Development Event in November. Revised 1995 

8.
Tie Breakers: (applied in the following order)


a.
Problem solving exam score


b.
Problem(s) selected in advance will be used


c.
Superintendent of the contest selects additional tie breaking procedures. 
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